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Dalal Street : Sandra - Kurla Complex, Sandra (E) 
Mumbai - 400001 : Mumbai - 400051 
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Sir I Madam, 

Sub: Submission of Audited Financial Results of the Company, Statement of Assets and 
Liabilities as per the provisions of SEBI (lODR) Regulations, 2015. 

Please find enclosed herewith the following documents in terms of Regulation 33 of SESI 
(LODR) Regulations, 2015 

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth quarter 
and financial year ended 31 " March, 2019 

2. Standalone and Consolidated Statement of Assets and Liabilities for the year ended 31 " 
March , 2019 

3. Auditor"s Report on Quarterly and Year to Date Standalone and Consolidated Financial 
Statements of the Company for the Financial Year ended on 31 " March, 2019 as required 
under Regulation 33 of SESI (LODR) Regulations, 2015 

4. Declaration pursuant to SESI Circular NO.CIR/CFD/CMD/56/2016 dated 27 'h May, 2016. 

This is for your information and necessary records. 

Yours faithfully 
For KERNEX MICROSYSTEMS (INDIA) LIMITED 

h , Q' ) J.,, 1 ~ 
~:E~:~:YANARAJU ~' _~; 
DIN No.07993925 ~};::7 
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Statement of Audited STANDAlONE and CONSOUDATED linandal results for the quarter and year ended 31st Mar l019 AmfIn R$ 

PartIculars 

+-
R,ven\.Oe from operauore; 

Other Income 

Tot31lnco~ 

, 
hpense~ I 

CO${ of materials con.",m,'"''-__ _ I 
Purthase$ of stock in trade I 

Chilnges In InventOfie~ of finished lJoods, work in prOlres~ ~nd $tock in tr~de 

EmplOyee benefit expense 

. 
Depr~ciation and amortization expense 

t 
Total eKpcmse.~, ___ _ 

Profillllo$s) bt!fore e_ltaordinary, e~tepllonalltems and tax 

b traordinary Items 

h(eptlonal items 

Profll/{lon) before lax ____ _ L 

(i) Curren t ta~ 

(il) PrevIOus years tax 

(il) Deferred tax 

Net profil/(Iou) for the period/..1e~ 

Other comphrensive Income ___ _ 

A (I) Items that will not be reclassified to Statement of Profit and loss r 
(ii ) Income tu r!'lating to items that will not be reclassified to Statement of 

Profit and loss __ ~ ___ _ __ _ 

If) Item~ that .... ill ~r!.classiflCd to Sta tement of Profit 3nd Ion 

(ii) lr.come tax relating to items Ihat .... ilI be redassified to Statement of 
Profit and loss _______ _ 

rOlal comphrensive Income 

E3rnlnlls per equity share (EPS) 

Paid up Eq~~are Capita! (Face vall>8 of Rs.IO/- each per equity sha<eJ 

Standalone Quarter ended Standalone Year ended 

31·Mar-19 I 31-Dcc-1S I 31·Mar·18 31-Ma,-19 I 31-Mar-18 

Audited I Unaudited I Audited Audited I Audited 

-1- 49.294.325~t 31,483,066 I 8,309,968 I 14,737,993 i 133,055,787 

3,579,278 1,297,206 3,334,917 I 12,954,375 7,185,671 
I 

87.692.361 I 35,062,)44 I 9,607,174 52,629,242 140,241,457 ! 

+ 
T 

30,492,321 ____ 7,794 375 322,899 52,367,740 6,596,350 I 

~+-
1,225,000 8,888,~ ! 1,225,000 ~3,964,371 I 

14.59O.(l99) I 17,574,029) 1,264,~ 
t-

19,025,913) 1,264,633 I 

10,8Z5,:::-t-
10,435,199 12,404,299 45,OO2,8!!.L ~,597,45~ l-

3,849,448 6,472,032 5,6~ t- "'78.221 I 21,457,420 

5,9B,582 L _ 5,065,430 5,596,692 21,032,846 22,462,207 

3,922,889 1 61251464 88,405,925 96,472,518 175,769,784 

50,413.622 I 84,569,471 122,516,716 229,953,225 290,112,222 
, 

! J---I 
1142,260,851) t J 

IlS,351,218J.l 

-l~ 

48,341,384) I 

163,692,663) I 

+ 
t 

3,166,961 I 
(60,525,102) \ 

152,330) 

60,678,032 1 

124,996,550 

(75,062.2961 !69.'!'.47'lj 

~ I 
6,809,495 

(70,l98,631) 

124,996,550 

66,924,776 

(61,026,Still 1206,126,6911 ! (144,229,61S!.L 

'-f '~~k:'1 
, 

(67,756,659) 

124,996,550 I 

206,879,021 

124,996,550 I 

(144,959,463) 

124,996,550 

Consolidated Year ended 

31-Mar-l9 I 31-Mar-18 

Audited I Audited 

--+-
81.361.44~ 133,055,781 

12,954,423 1,185,693 

140,241,480 ! 94,315,870 

-- ~ 
54,949,168 6,596,350 J 
1,U5,~ 11,220,731 

19,025,913,L 1,264,633 

49,169,21~8,984,286 

22,903,429 L 21,469,266 

21'032.":-~, ".4","7 
338,537,561 181,040,362 

478,191,322 ! 

(384,415,453)1-. 

169,326,699 

t 
1-, 

293,031,831 

1152,196,357) 

2,919,699 , __ _ 

5,318,641 I {S,641,149j I 
(212,689,811) (141,155,201) 

(152,330-4- (729,348) 

212,842,141 I (141,885,055) 

124,996,550 124,996.550 

!!,!""7"'!""""C"."""'h,.~",'"'!R,,.,1O"I:,,""'"h'("""",",",'"'~fis"'''''''-'R'''--_'-___ -'''"·'e'L ___ --'(S'·'''"!L ___ .£(SC''"'"'I ___ --'"'",es"lL ___ "!-'-llC.S~'"IL ___ ~AS:::=;o:I'~'~.7,7" 



~ KERNEX MICROSYSTEMS (INDIA) LTD. Continuation Sheet ... 

Notes: 

1. The above Financial Results were reviewed and recommended by the Audi t Committee and taken on record by the Board of Directors in 
their meeting held on 20th May 19. These results are as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as modified by Circular No.CIR/CFD/FAC/62/2016 dated osth Ju116. 

2. The Company operates in one repo rtabl e segment i.e. Safety systems for Railways and hence segment reporting as per Ind AS-lOB is not 
applicable. 

3. These finandals results have been prepared in accordance with the Ind AS notified under Section 133 of the Companies Act, 2013 read with 
the Companies (Indian Accounting Standards) Rules 2015 as amended and other accounting principles generally accepted in India. 

4. As per Regu lation 33 of sEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 the company has opted to publish 
quarterly unaudited standalone results and to publish consolidated results at the year end. 

5. As approved by the Board, obsolete stock amounting to Rs. 5.82 Crores has been written off in the books of accounts during the f inancial 
year 2018-19 

6. As approved by the Board, provision for non/slow moving stocks amounting to RS.2.55 Crores has been made during the financial year 
2018-19. The same is shown under exceptional items. 

7. An amount of Rs 15.08 crores receivable from Konkan Railway Corporation limited (KRCl) is under arbitration. Further the Company has 
failed in the conciliation proceedings against KRCL for an amount of Rs 5.18 cores and th e Company is in the process of filing Arbitration 
petition. In thi s regard, the company has made a provision amounting to Rs. 2036 in the books during the year 2018-19. The same is shown 
under exceptional items. 

8. Post the appl icability of Goods and Service Tax (GST) with effect from 01'1 Jul 17, Revenue from Operations is disclosed net of GST. 
Accord ingly, the revenues for the year ended 31" Mar 18 are not comparable with those of other periods presented in the results. 

9. Effective 01" April 2018, the Company adopted Ind AS, 115, Revenue from Contracts replaces existing revenue recognition requirements. 
The application of Ind AS 115 did not have any material impact on recognition and measurement of reve nue and related items in the 
financial resul ts of the Company. 

10. Figures for the previous periods have been regrouped/rearranged, wherever considered necessary. 

Place Hyderabad By order of the Board of Directors 

For ~~'CROSVSTEMS (IN~'A7 

~3~ b.NARMU 
,.... DIRECTOR 

~, ,, 

YI DIN - 07993925 

Date 
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Audited STANDALONE and CONSOLIDATED Statement of Assets and Liabilities as at 31st March 2019 

Amtin Rs 
Standalone Consolidated 

I 
Asal As at As at As at 

Particulars 31·Mar·19 31-Mar-18 31-Mar-19 31-Mar-18 

Audited Audited Audited Audited 

ASSETS + -- --
Non-current assets J 
Property, Plant and Eq uipment - ..L 426,469,900 534,850,796 426,469,900 534,850,796 

Capital work-in·prog~ ---- ---t-
145,278 1 Intangible asset_, ___ --- 145,278 594,914 594,914 

Financial assets I - j ---
Investments ---- I 11,830,950 11,830,950 
Ot her fjnancial assets 

t 
61,729,006 61,527,499 61,729,006 I 61,527,499 

--~-- - --
D!.ffered tax assets (netl --- - ---
Other Non-current assets 20,630,650 23,080,217 20,630,650 23,080,217 
Total non-current assets 520,805,784 631,884,376 508,974,834 620,053,426 --- --

- - -

24,949,999 1 

Current assets 
-~-

Inventories 24,949,999 85,590,288 85,590,288 

Financial assets ---I-
139,003,536-j 

----
Trade receivables 

~i 
152,388,587 365,262,322 363,168,282 

Cash and cash equivalent~ 4,911,138 5,224,824 5,538,942. I 6.649,939 
Other bank balances 

--~ 

69,179,462 55,314,912 69,17~,~ 55,314,912 
--

Other financ ia l assets ---I 2,546,352 1,542,491 2,546,352 1,542,491 ---
Othe r current assets I 56,828,863 44,881,841 91,287,467 65,460,656 -- --
Total current assets I 310,864,400 557,816,678 332,505,759 577,726,568 -

- --
TOTAL ASSETS 831,670,188 1,189,701,054 841,480,596 1,197,779,995 ---

I 
EQUITY AND lIABllIT~ I _.-

Equity - --- [ Equity 5h~re capital -- 124.996,550 I 124, 996,550 - 124,99~~ 124,996,550 

Ot~!!: equity -- 490,682,192 . 693,089,334 431,665,196 636,788,915 

Total Equity 615,678,742 818,085,884 556,661,746 I 761,785,465 
~ -
~ 1 --- ! liabiliti<:s - - -- I -

Non-current liabilities 
. -- . - --

Financia l liabilities I --- - .-- -
~rro~ines -- I 193,6~ 590,612_ 193,~81 j ___ 590,612 

Provisions 
~ 

--
Dl!ferred tax liabili ties -- 3,880,780 9,259,421 3,880,780 9,259,421 

Other Non-cu rrent lia bi lit ies I 18,851 79,800,000 ~851 1 79,800,000 -- - ---
Total Non-current liabilities 4,093,312 89.650.033 4,093,312 89,650,033 

-- --- -l--
Current liabilities + - -- --
FinanCial liabilit ies 

~ 

..!!orrowings --- -~ 
133,790,753 188,950,917 204,619,993 , 255,424,317 

_ Trade Payables --- _-=1 54,383,092 ~6,154,016 52,381,257 t 64,059,976 

Othe r financial lia bi li ties 1,036,988 1,197,756 1,036,988 1,197,756 -- ---
Other current liabi lities --- I 22,687,300 25,662,448 22,687,190 2~,662,44B - - - ---
Provisions I ---
Total current liabilities I 211,898,134 281,965,137 280,725,539 I 346,344,497 - - -

I I 
~ 

TOTAL EQUITY AND LIABILITIES I 831,670,188 1,189,701,054 841,480,597 I 1,197,779,995 



P R S V & Co. LLP 
Chartered Accountants 

202, Saptaglrl Residency, 
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Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 

33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
KERN EX MICROSYSTEMS (INDIA) LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of KERNEX MICRO 

SYSTEMS (INDIA) LIMITED ("the Company) for the quarter and year ended 31" Mar 19 ("The 

Statement")' being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as modified by 

Circular No. CIR/CFD/FAC/62/2016 dated July, 5, 2016. 

2. The statement, w hich is the responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related standa lone Ind AS Financial statements 

which has been prepared in accordance with the Indian Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under (Ind AS) and 

other accounting principles generally accepted in India . Our responsibility is to express an opinion 

on the Statement based on our audit of such standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comp ly with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the 

Statement is free from materia l misstatement. 

An audit includes examining, on a test basis, evidence supporting amounts disclosed in the 

Statement. An audit also includes evaluating the appropriateness of the accounting policies used 

and the re asonableness of the significa nt accounting estimates made by the Management, as well 

as eval uating the overall presentation of the statement. 

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion in respect of sta nd-a lone financial statement s for the year ending 31" Mar 

19. 

s. In our opinion and to the best of our information and according to the explanations given to us, 

th ese quarterly standalone Ind AS financial results as well as the year to date results 

a. Is presented in accordance with the requ irements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circu lar No. 

ClR/CFD/FAC/62/2016 dated July,S, 2016; and 



b. Gives a true and fair view in conformity with the aforesaid Accounting Sta ndards and other 

accounting princi ples generally accepted in India of the standalone net loss and other 

financial information of the Company for the year ended 31"March, 2019. 

6. The statement includes the resu lts for the Quarter ended 31" Mar 19 being the balancing figure 

between audited figures in respect of the ful l financial year and the published year t o date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

Place: Hyderabad 
Date: 20·h May 19 

For PR5V & CO.LLP 

Chartered Accountal ts 
FRN No: 5200016 

'1n~~\ t 
Partner 
M .No: 222068 
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Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the Regulation 

33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

TO 

THE Board of Directors of 
KERNEX MICROSYSTEMS (INDIA) LIMITED 

1. We have audited the accompanying Statement of Consolidated Financial Results of KERNEX 

MICROSYSTEMS (IN DIA) LIMITED ("the Holding Company) and its subsidiary entity for the year 

ended 31" Mar 19 ("the statement")' being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 as modified by Circular No. ClR/CFD/FAC/62/2016 dated July,S, 2016, 

2. This Statement, which is the responsibil ity of the Holding Company's Management and 

approved by t he Board of Directors, has been prepared on the basis of the related consolidated 

financial stateme nts which has been prepared in accordance with the Indian Accounting 

Standa rds, prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

issued there under (Ind AS) and other accounting principles genera lly accepted in India. Our 

responsibility is to express an opinion on the Statement based on our audit of such consolidated 

financial statements. 

3. We conducted our aud it in accordance with the Standa rds on Audit ing iss ued by the Institute of 

Chartered Accountants of India. Those standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Statement is free from material misstatement. 

An audit includes examin ing, on a t est basis, evidence supporting amounts disclosed in the 

statement. An audit also includes eva luating the appropriateness of the accounting policies 

used and the reasonab leness of the significant accounting estimates made by the Management, 

as we ll as eva luating the overal l presentation of the statement. 

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion in respect of consol idated financial statements for the year ending 31" Mar 

19. 



5. In our opinion and t o the best of our information and according to the explanations given to us, 

and based on the considerat ion of the reports of the other auditor referred to in paragraph 3 

above, the Statement subject to matters other than specified in paragraph 4 above; 

a. Includes the results of Avant-Garde Infosystems Inc, USA (Wholly owned Subsid ia ry). 

b. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circu lar No. 

CIR/CFD/FAC/62/2016 dated July,S, 2016; and 

c. Gives a true and fair view in conformity with the aforesaid Accounting Standards and 

other accounting principles generally accepted in India of the consolidated net loss and 

other financia l inform ation of the Group for the year ended 31 March, 2019. 

6. We did not audit the financial statements/financial informat ion of whol ly owned subsidiary 

included in the consolidated financial results, whose financia l statements/financial information 

reflects total assets of Rs.230.34 Lakhs as at 31st Mar 19, total revenues of Rs.78.09 Lakhs for 

the year ended 31st Mar 19 and total loss after tax of Rs.7.23 lakhs, as considered in the 

consolidated financial results. These financial statements/financial information have been 

aud ited by other auditors whose reports have been furnished to us by the Management and our 

opinion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of this subsidia ry, is ba sed solel y on the reports of the other auditors. 

7. Since subsidiary is following Cash basis of accou nt ing, no provision is made towards interest of 

Rs 2.09 crores on unsecured loan for the financial year 2018-19. The loss of the subsidiary is 

short reported by Rs 2.09 crores and the liabilities are understated by Rs 2.09 crores for the year 

2018-19. Further we state that the loan liabili ty as on 31st Mar 19 is understated by Rs 9.51 

crares (includ ing the current year interest stated above) on account of non provision of interest 

since borrowal of the loan. 

Place: Hyderabad 
Date: :Wth May 19 

For PRSV & Co.LLP 

Chartered Accounta~t 

FRNN:\l:~\ 
~nkateswarlu 
Partner 
M .No: 222068 
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Sir I Madam, 

: The Listing I Compliance Department 
: National Stock Exchange of India Ltd 
: Plot NO.C/1 , G Block,Exchange Plaza 
: Bandra - Kurla Complex, Bandra (E) 
: Mumbai - 400051 

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion . 

DECLARATION FOR UNMODIFIED OPINION 

I, M. Badari Narayana Raju , Wholte Time Director of Mis. Kernex Microsystems (India) Limited 
having its Registered office at Plot No.38-41 , Hardware Park, TSIIC Layout Survey nO.1/1 . 
Kancha Imarat, Raviryal (Village), Maheswaram Mandai , Ranga Reddy (Dis!.) Hyderabad - 501 
510, hereby declare that , the Statutory Auditors of the company Mis. PRSV & Co., LLP, 
Chartered Accountants, represented by its Partner Mr. Y Venkateswarlu , holding Membership 
No. 222068, have issued an Audit Report wi th Unmodified Opinion on Audited Financial Results 
for the Quarter and Year Ended 31 " March, 2019. 

Th is Declaration is issued in compliance of Regulation 33(3)(d) of the SESI (LODR) 
Regulations,2015 as amended vide its ci rcular no CIR/C FD/CMD/56/2016 dated 27 May, 2016. 


